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EYE POPPER: At 48 hrs. a week, Indian are 6th
Most hardworking people globally and remains
fasted growing economy at 8.7% GDP growth

MARKET ROUNDUP rate with current 5 day 9 hrs. model.

November 06, 2023

Exhibit 01: Indian markets sold off from all time highs

Major Global Indices Close M% YTD%
NIFTY 50 190799 -28% 4.8%
DJI 33,0029 -14% -0.3%
NASDAQ 143747 -21% 32.3%
FTSE 73210 -34% -3.1%
DAX 148100 -3.8% b5.3%
CAC 69000 -3.1% 4.8%
NIKKEI 225 313640 -15% 21.5%
SHANGHAI COMPOSITE 30188 -3.0% -3.1%
HANGSENG 17120 -3.9% -15.1%
Exhibit 02: Mid cap saw pressure while smallcaps recovered.

Indian Broader Market ~ Close M% YTD%
NIFTY 500 16,801.0 -28% 82%
NIFTY MIDCAP 100 388770 -41% 223%
NIFTY SMALLCAP 100 12649.0 -0.8% 29.1%
Exhibit 03: Realty showing healthy traction .
Sectoral Performance  Close  IM% YTD%
REALTY 603.0 | 48% 38.3%
FMCG 512626 -0.7% 16.0%
AUTO 159162 -17% 25.6%
ENERGY 26,7858 -20% 2.9%
MEDIA 21991 -31%  91%
OIL & GAS 76095 -3.7% -10.1%
PVT BANK 222353 -3.8% 11%
IT 306825 -38% 6.4%
BANK 428459 -3.9% -0.8%
PHARMA 14683.6 -48% 17.0%
METAL 6,4525 -57% -6.3%
PSU BANK 49343 -62% 13.5%

Source: Ace Equity, Trading View, Prices as on October 31,2023

Key Development

Top 100 Listed company will

have to clarify on rumors
within 24 Hrs.

(Source: ILO)

Market Overview

Nifty Touched 200 day average: Nifty
felled sharply post Oct mid amid ad-
verse developing macro settings, the
nifty touched 18837 near 200 EMA on
the downside. The move was in sync
with world indices as global market
felled due elevated interest rates &
weakening sentiments. USA market
loosed grip as Nasdaq & DJI lost —
21%/1.4% respectively. European mar-
ket remained in pressure as DAX/CAC/
Nikkei felled 3.8%/3.1%/1.5%. The Fli sold
INR 26,056 Cr while DII's bought in INR
25,105 Cr in Oct-23.

Yield returning towards Normaicy:
The US 10 Yr and 02 Yr Short term bond
yield differential started returning to-
wards normalcy as differential drops
to -0.53% , 52 week high, Historically,
when the inverted yield curve normal-
izes, it has caused Dow Jones index
turbulence. The current process of
normalization, with a smaller yield dif-
ferential, has put pressure on Dow
Jones prices. Bond rates led the Fed
funds rate until October 2022, but short
-term rates remained low after the
SVB crisis.

Fed Chair Speech Brings Hope ?: As
expected by street, The Federal re-
serves kept key interest rate constant
at 5.5%, however the speech this time
was interpreted as little dovish that
previous ones, and thus reflected in
the recent run-up in tech stocks rally.
The US unemployment rate experi-
enced a slight increase, falling just 0.1%
below the 4% threshold. In addition,
remarks from Federal Reserve official
likelihood of
interest rate cuts. The Chairman is

Barkin diminished the

seem to be happy with ongoing de-
cline in inflations and Non-Farm Pay-
rolls, and this has brings rally in
emerging markets as well.

K Shape Growth in Realty: Indian real
estate sector witnessing K-Shape growth
as premium luxury housing category has
seen robust growth while aoffordable
housing segment has reported degrowth
amid elevated borrowing cost. The recent
Knight Frank data shows MMRs real estate
market reported 10 yrs highest growth as
it sold 10523 properties in Sep-23, 25%
surge in registrations and 15% revenue
growth compare to previous year, rising
income levels and the positive inclination
towards bigger homes driving the growth
says Knight frank.

Inflation Picked: Unemployment ratio in
Sep-23 stood at 7.1% vs 8.1% previous
showing decline, the CPI inflation index
growth rate for Sep-23 reported at 5.02%
vs 6.83% previous, and the GDP growth
rate is expected to be in the range of 7.0%
inQ2Y24.  GST Collection for Oct-23
gained 2nd highest position with INR
172,003 Cr.

Commodity Check: Gold & Silver gained
momentum of 5.8%/2.6% in Oct-23 re-
spectively. DXY continued its winning
streak with marching towards 107, crude
oil loosed —-10%. The Base metals, alumi-
num, Zinc, Nickel, Copper dropped 2.6%,
5.7%, 2.7%, 21% respectively. Natural gas

gained 22.5% Oct-23.

Outlook Ahead

Finance Counters looks good: Q2FY24
results have come modest, banks have
reported NIMs compression however the
credit growth remains robust and valua-
tions are attractive compared to histori-
cal avg.

Selective Approach in Mid Small Caps :
Mid-Small
hence selective approach is suggested at

Caps trades at premium

current juncture.
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Exhibit 04 : US Yield Differential and DJI correlation
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.......... DJI holds correlation with US Yield differential, Historically, The period of Normali-

zation of Inverted yield curve (a case wherein long term rates < short term rates) as

resulted turbulence in Dow Jones index.

Exhibit 05: US G-sec yields
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.......... Bond rates were running ahead of Fed funds rate till Oct-22, however the

Invest Ngwé‘}» term rates remained muted post SVB crisis.
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Disclaimer

We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)
or view(s) in this report.

Disclosure

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL Capital) and this report is for per-
sonal information of the selected recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or
taxation advice to you. This research report does not constitute an offer, invitation or inducement to invest in securities or other in vestments and GEPL
Capital is not soliciting any action based upon it. This report is not for public distribution and has been furnished to you sole ly for your general infor-
mation and should not be reproduced or redistributed to any other person in any form. This report does not constitute a personal recommendation or
take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or recommenda-
tion in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The
price and value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on
any investments. Past performance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur.
GEPL Capital makes no representation or warranty, express or implied, as to, and does not accept any responsibility or liability or obligation with respect
to, the fairness, accuracy, completeness or correctness of any information or up date information or opinions contained herein. All investments including
Future and Options are involving risks and investor should exercise prudence in making their investment decisions. The report should not be regarded by
the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may
differ or be contrary to opinions expressed by other business areas or GEPL Capital as a result of using different assumptions and criteria. Foreign curren-
cy rates of exchange may adversely affect the value, price or income of any security or related instrument mentioned in this report. The information
contained in this report has been obtained from sources that are considered to be reliable. However, GEPL Capital has not independently verified the
accuracy or completeness of the same. Neither GEPL Capital nor any of its affiliates, its directors or its employees accepts any responsibility of whatso-
ever nature for the information, statements and opinion given, made available or expressed herein or for any omission therein. GEPL Capital and its affili-
ates and/or their offic ers, directors and employees may have similar position in any securities mentioned in this document (or in any related invest-
ment) and may from time to time add to or dispose of any such securities (or investment. GEPL Capital specifically prohibits the redistribution of this
material in whole or in part without the written permission of GEPL Capital and GEPL Capital accepts no liability whatsoever for the actions of third parties
in this regard. GEPL Capital or its director or its research analysts or its associates or his relatives and/or its affiliates and/or employees do not
have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month immediately preceding the date of
publication of the research report. Our sales people, traders, and other professionals or affiliates may provide oral or written market commen tary or
trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary trading and investing busi-
nesses may make investment decisions that are inconsistent with the recommendations expressed herein.

Disclaimers in respect of jurisdiction

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state,
country or other jurisdiction where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would
subject GEPL Capital its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertent ly send or has reached
any individual the same may be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or published for
any purposes without prior written approval of GEPL Capital.

Analyst Certification

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Re-
search Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report

have not received any compensation from the companies mentioned in the report in the preceding twelve months.

GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No. “INHO00000081” under SEBI (Research Analysts) Regulations,
2014.

Reg./Corp. Office: D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 Contact No +9122 66182400

SEBI Reg. No. NSE/NSEF&O/CD - INB230993934, INF230993934 & INE230993934. BSE/BSE F&O- INB010993934 & INFO10993934, For more infor mation, visit us
at: www.geplcapital.com

Disclaimer:

Investments in securities market are subject to market risks, read all the related documents carefully before investing. Investors must make their own
investment decisions based on their specific goals, financial position & risk appetite. The content provided herewith is purely for investor awareness on-
ly.
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